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Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act O



Item 7.01 Regulation FD Disclosure.

Furnished as Exhibit 99.1 and incorporated by reference into this Item 7.01 in its entirety is a copy of a presentation to be presented by KLX Energy Services Holdings, Inc. (the “Company™) to investors at the Sidoti December Small Cap Conference on
December 6, 2023. The Company also posted the presentation to its website at https://investor.klxenergy.co d-pr ions.

The information contained in, or incorporated into, this Item 7.01 is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor
shall it be deemed incorporated by reference into any registration statement or other filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference to such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

No. Description

99.1 Presentation by the Company, to investors.*

104 Cover Page Interactive Data File (embedded within Inline XBRL document).

*Furnished herewith.




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.
KLX Energy Services Holdings, Inc.
By: /s/ Keefer M. Lehner
Name: Keefer M. Lehner

Title: Chief Financial Officer, Executive Vice President
Date:  December 6, 2023
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NASDAQ
KLXE

KLX Energy Services is a leac

technologically-differentiated oilfield services focused on completion,
intervention and production activities for the most technically
demanding wells.

iy

Headquartered in

Houston, TX

Revenue Net Income

$221MM ; S8MM

Adjusted EBITDA

$37MM




KLX Energy Services

Strategic Focus

Excellence '

Provide market leading onsite
job execution and safety

Drive margin enhancing
utilization

Focus on pricing and cost
structure to drive margins

Expand share of wallet with
top customers

Augment
Balance Sheet
Strength

Continue to de-lever through a
combination of EBITDA
growth, free cash flow
generation, debt reduction
and consolidation

Technology

Expand integrated suite of
proprietary technology and
product

Expand certain PSLs
geographically

warrant







KLX Energy Services

Diversified Product Offering

51% Revenue

u
Completion

Drilling

® 110 measurement-while-drilling kits 23 modern, large-diameter Coiled Tubing Units

® Over 850 mud motors(~80% are latest gen) 75+ Wireline Units (split with Production)
120+ Frac Trees and 50 Guardian Isolation Tools
490+ accommodation trailers (split with Drilling)
4 frac spreads (2 staffed and operating)

Suite o etary tools & consumables

2501032025 Gompany disciasure.

25% Revenue

e

Production & Intervention

iing and rental.

oiled Tubing Units

wbbing Units

Downhole production

/ices




KLX Energy Services

Diversified & Complementary Product Service Offering

= Diversified product service offering positions KLX to capture a larger percentage of customer spending across the lifecycle
= Refocused product service offering across core geographies to improve scale, utilization and returns
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KLX Energy Services

Technological Differentiation Drives Operational Efficiencies

Directional
Drilling

Well
Construction

Completions

Production

Proprietary MWD tool design and packaging

Proprietary surface system

SHRIMPT - Slim High-Res Inertial Measurement Probe

Mud Motor - proprietary lower end and in-house manufacturing
Fleet of open-hole fishing tools

Wide range of well construction equipment spanning a wide range of size and configuration
= HPHT float equipment

Latch-in plugs and wiper plugs

Centralizers

2 ge cement tools and annular casing packers

Liner hanger systems

Composite and dissolvable frac plugs

Retrievable packers and bridge plugs

Proprietary Extended Reach Tool ("ERT")(Two patents pending)

Proprietary and patented PDC bearing mud motor

Suite of Whisper Series electric Wireline, Snubbing and Coiled Tubing equipment

Production packers

Packer tubing accessories

Complete suite of cast iron products, including CICR and CIBP

Service tools for remedial and workaver, including squeeze, cement, swab testing, etc.
Comprehensive suite of proprietary fishing tools




KLX Energy Services

CONTlNUOUS * Topball and bottom set design with zero
ADVANCEMENT . 'Fl)'reistsgfjsandquaﬁﬁed up to 10,000psiand
IN RESEARCH & . vl
DEVELOPMENT - 100% traceability and OA/OC throughout

manufacturing
= 100% USA designed and manufactured

e in both Saltwater Alloy and
Vater Alloy

R&D facility in Houston supports
continuous technology development

8 dedicated engineers supporting the
R&D effort across the organization

OraclE Smart Reach Tool

= Two Patent Pending High performance

ble tool with on/off toggle

ng capability with infinitely

e frequency

Data memory logging

Ele smart Tool

Higher Volume / Lower Circulation Pressure
Enhanced safety and ESG benefits

VISION Suite

Downhole Tools E‘g-;_:._m.




KLX Energy Services

KLX/ QES Merger Integration Success

Strategic Fit

Efficiencies and
Synergies

Valuation and Structure

Premier provider of drilling, completion, production and intervention solutions with a returns driven strategy
Minimal customer overlap with significant cross-sell potential
Positioned to participate in further industry consolidation

Strong management team with proven operational track-record and deep M&A experience
Retention of key employees
Strong Board and corporate governance

Consolidated 24 facilities with overlapping geographic coverage and service offerings
Eliminated duplicate management positions to reduce SG&A
“Shared Services” consolidation and optimization

Over S50MM of total cost synergies(reduced SG&A as a % of revenue from 21% in Q4 2019(standalone KLX)
to 8% in 03 2023)

Approximately $24MM in sale of obsolete assets since closing (thru 03 2023)
Aligned across common systems, processes and procedures

100% equity financed, merger of equals

Created platform that generated over $1.0B of revenue and $148MM of Adj EBITDA on a pro forma 2019
basis, including S50MM of cost synergies

Deleveraging and credit-enhancing to KLX




KLX Energy Services

A Transformed KLX

Asset

Performance :
Integrity

Veteran operators Performance culture Rigorous maintenance

program

Technical expertise KPI tracking / data-driven

decision making Minimize downtime

Alignment of incentives
Ensure equipment integrity

Comprehensive suite of
equipment
and tool sizes across all
PSLs

Employees value safe,
professional field
operations
Strong independent safety
culture and track record of
strong safety metrics
afford KLX the opportunity
to work for the largest
operators

Long-term relationships
with blue-chip customers

Strong visibility into drilling
and completion programs

Profitability

Significant operating
leverage
Return on capital focus




US Land Rig Count and KLX Quarterly Adj EBITDA (Including Pre-merger Combined)
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mmmm Quarterly average rig count (US Land) KLX Adj EBITDA




Recent Acquisition Case Study

X and Greene's formed a strong partnership based on a
common culture focused on saf ecution, customer service
and returns. The combined company is a leading provider of
wellhead protection, flowback and well testing services. The
acquisition of Green ugmented the KLX frac rental and
flowback offering, providing KLX with a broader presence in the
Permian and Eagle Ford ba

Fixed Cost
Synergies

$3MM

All Stock
Transaction

2.4MM
Shares

Enterprise Value

$30MM

2022 Adjusted
EBITDA

$15MM




KLX Energy Services

KLX - The Choice of Top Operators

760 307 @0

Unique customers serviced in 2022 with Revenue driven by top 10 customers in Significant leverage to the most active
no one customer accounting for more 2022 operators in the United States
than 5% of 2022 revenue
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KLX Energy Services

Strong Profitability & Free Cash Flow

= Rapidly improving financial results
as KLX has grown back into the
capital structure

= (03 2023 Revenue and Adj EBITDA of
$221MM and $37MM, respectively

= Fullyear 2023 Revenue and Adj
EBITDA of $895MM and $145MM,
respectively, which represent an
15% and 50% respective increase
over 2022 results

(dollar amounts in millions)

mm

. $229 $66 $68 867 s7m7
:=l Southwest 255 5 73 86 78
2 Northeast / Mid-Con 297 82 98 81 66
é’ Revenue 3781 §223 5239

$234 $221
Revenue Growth

549 $18 $16 s17 523
o
2 33 12 10 15 2
3 0 54 20 23 B 12
g‘ Corporate & Othe 140) (13) m) (10) 110)
Adjusted EBITDA $96 $37 $38 $40 $37
2% 27% 24% 25% 30%
I 3% 16% 1% 7% 15%
=
SE 18% 24% 23% 22% 18%
T8
3 16% 16% 16% 7%

s of D3 2023, Company disclosure.
oi20;




Enhanced 5
Capitalization & s155M | $194M
Levera/ge Pgofile

Liquidity Net Debt

LOA Net LTM Net
Leverage Ratio Leverage
Ratio

1.3x

' i
,,“ __E.l" ‘ﬁ?

Maturity




3040 POST OAK BLVD
15th Floor
Houston, TX 77056

Keefer M. Lehner, EVP & CFO
(832)930-8066
ir@klx.com







KLX Energy Services

Reconciliation of Consolidated Net Income (Loss) to

Adjusted EBITDA (Loss)
P P

(dollar amounts in millions)

Consolidated net income (loss)”" & {15.8) § (7.8) S (T17.2) S (33.0) 5(2638) S (54.8) 5 (38.3) S (30.5) S (36:8] § (25.0) S (20.3) $ (186) S (189) § (78) & Ml & B2 § 84 n& 18
Income tax expense (benefit} 05 a3 (03 (84) 0.1 - 0z a1 a1 o1 a1 01 i 02 0.3 - 02 {03} 0.3
Interest expense, net 78 8.3 81 83 81 78 77
Operatingincame {ioss) 58) 08  (I09.4) (331 [2866) (472) (30.4) (224)  [289) (B8 {120) {103 (N8 14 04 222 89 196 184
Bargain purchase gain - - - - = = 24 {1.6) = 08 a5 i > 5 o =i (32) 12 0.1
Impairment and other charges & = 87.3 12 218.0 = 44 08 = 02 02 e i > 7 >+ = = =
Dne-time costs(benefis)
excluding impairment and other
charg 54 12 123 50 1437 16 3.0 2.4 13 07 14 2.0 17 53 05
Adjusted operating income
(ioss) 10:2) 2.0 (98)  (268)  (229)  (456) (2060  (20.8)  (256) (W9 (108 (89  (85) 28 221 27 210 23 70
Depreciation and amortization 272 96 298 288 281 28 W1 178 154 15 138 1.8 37 0 2 ] 65 8 89
Hon-cash campensation 73 73 &80 86 18 48 0s a3 08 0 as 08 07 08 0.8 07 o7 08 08

djusted EBITDA (loss) $ 338 3WI S 261§ B5S 5O § (8IS (54§ (2608 (94§ 08§ &1 § 87 48 § W4 § 371§ 373 § 382 § 397 § 387
“Previously announced quarterly numbers may not sum te the year-end total due torounding.
"Quarterly cost of sales includes 32,1 million of lesse expense sss: 2d with five colled tubing unit leases.
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KLX Energy Services

Consolidated Net Income (Loss) Margin and
Consolidated Adjusted EBITDA Margin Reconciliations

(dollar amounts in millions)

[ orz2 | o222 | 0522 | owz2 | orzs | oz | a3 |

Netincome (loss) $ (19.9)  $ (7.5) SNy s 132 $94  S$N4 $7.6
Revenue.............. 162.3 184.4 221.6 223.3 239.6 2340 2206
Consolidated
net income
(loss) margin
_percentage....... (B0% (41)% 5.0%

59% 39% 49% 34%

[ orz2 | o222 | os22 | owzz | oras | oz2s | o323

Adjusted EBITDA § 4.9  § 174

$3721 $313 $382 S§397 S3IBT
.............. 152.3 184.4 221.6 2233 239.6

Consolidated
Adjusted EBITDA
(loss) margin
_percentage...... 32% 984% 18.7%

Revenue 234.0 220.8

187 % 1589% 17.0% 168 %




KLX Energy Servi

Reconciliation of Segment Operating Income (Loss)
to Adjusted EBITDA

€es

(dollar amounts in millions)

orzz | oz22 | o522 | owaz | ovas |  orzz | gz22 | o522 | owaz | oras | ozas | ovas |

Racky Hountalns Southwest Northeasti Mid-
o q operating Con operatin
incomefioss]..... $ (08} § 40 § W7 § 24 § 8B S5 NI § 77 incomefoss)....$ (04)$ 20§ B2 § 77 § 4B S B1 § 4B nr\'/mpa['nss\?

[osza [ ouza | oras | oz |

$ (085 73§ W2 § Ba § BT S 26§ 52

Onetimecosts’ 01 04 0 = - Ometmecosts’._ 01 _ (02) 04 o1 = 02 Onemecoss™__ @i 01 = @i - - =
Adjusted Adjusted
operatin i operating
fom 41 @O 124 98 o T incometioss)..... (%3 a8 56 78 48 a0l L e S ©@n 74 w2 1w 187 128 52
preciation and Depreciation and
tizat ciization amort’
el o 53 56 87 51 BB orrani o, IS BN A B 2, Al 34 38 40 42 50 54 81
cash Non-cash
- - - - - - ~ compen - - - - - - = compansation.. - w0 - = =
Southwest Northeast/Mid-
Adjusted Con Adjusted
..§ 47§ 836 W3 $ W8 § W5 § WO § 283 EBMDA.rn $ 42§ 64 S 102 314 S 1025 %8 $ NG EBMDA......$ 27 8 NI § 213 § W7 § 2375 W0 § Né

(1) Dne-time costs are defined in the Reconciliation of Consolidated Net Loss to Adjusted EBITOA (loss) table above. For purpases of segment reconciliation, ane-time costs alsa includes impairment and other charges.




KLX Energy Services

Segment Operating Income (Loss) Margin

Reconciliation

022 ] 0222 0322] 0422 o123 0223 | 0523

Rocky Mountains

Operating income (loss)....5 (0.8) $40 $M17 S124 $98 $119 $17.7

Revenue......e. 433 531 B6S B66.1 67.9 664 7.0
Segment operating
income (loss) margin

g (1.8)% 75% 176 % 18.8B % 14.4 % 17.9 % 23.0%
Southwest

Operating income (loss).... (0.4) 2.0 87 97 4.8 8.1 4.8

Revenue 519 60.0 685 748 734 863 718
Is«]mmt k?pmting
n:r‘:::‘:t(a :'.;) B ..(08)% 33% 76% 103% 65% 9.4% 6.2%

Northeast/Mid-Con

Operating income (loss).... (0.8) 7.3 17.2 15.4 18.7 12.8 5.2
.. 671 7.3 866 824 883 813 65.8

Revenue. ...

Segment operating
income (loss) margin
(1.4)% 10.2 % 19.9 % 18.7 % 19.0 % 155 % 79%

p!

(dollar amounts in millions)

22




KLX Energy Services

Segment Adjusted EBITDA Margin Reconciliation

Lorz2 ] o222 0322 | 022 ] or23 | 0223 | 0523

Rocky Mountains

Adjusted EBITDA A TS IS SR S L ONGh hSRILE S 258

Revenue . 433 531 665 661 679 664 77.0
Adjusted EBITDA Margin

Per g 108 % 175 % 26.0% 27.1 % 22.8% 26.6% 303 %
Southwest

Adjusted EBITDA L2 6.4 102 12.4 10.2 14.8 1.8

..518 600 685 748 73.4 863 778

Revenue
Adjusted EBITDA Margin
Percentage........cccoeeereiee. 8.1 % 10.7 % 148 % 16.6 % 13.9 % 17.1 % 16.2 %

Northeast/Mid-Con

Adjusted EBITDA 2,70 111 21.3 19.7 237 18.0 .4

Revenue.... 570 7.3 86.6 82.4 983 81.3 65.8
Adjusted EBITDA Margin
Per 47% 158 % 24.86% 23.9% 24.1% 221% 17.3 %

(dollar amounts in millions)

23




KLX Energy Services

SG&A Margin Reconciliation

(dollar amounts in millions)

Selling, general and
administrative

expenses........... 910 $180 $180 $194 $262 $220 $186
Revenue..............  162.3 184.4 221.60 2283 239.6 2340 220.6
SG&A Margin

Percentage.......... 98% 98% B81% 87% 108% 94% 84%

24




KLX Energy Services

Annualized Adjusted EBITDA Reconciliation

(dollar amounts in millions)

| orz2 | 0722 | 0322 | owzz | orzs | o2z | o323

AdjustedEBITDA § 48 § 174 § 370 S 373 S 382 S 397 S 36.7

Multiplied by four
quarters ............. 4 4 4 4 4 4 4

Annualized
Quarterly
Adjusted

EBITDA................ $ 196 $ 696 $ 1484 S 149.2 $ 152.8 $ 158.8 $ 146.8

25




KLX Energy Services

Free Cash Flow Reconciliation

(dollar amounts in millions)

| orz2 | 0222 | 0522 | ouzz | oras | o223 | oszs |

Net cash flow
provided by (used
in) operating

activities .o, $ (62) S (84 S 185 § N8 § (86) S 60.0 S 256
Capital

expenditures........ (5.8) (7.8)  (12.5) (9.5) (10.3) (16.2) (17.8)
Proceeds from sale

of property and

equipment ........... 2.6 3.9 5.3 5.1 5.0 3.5 4.8
Levered free cash

floWseicsmaranns (9.4) (12.3) 1.3 7.4 (13.9) 47.3 12.6
Add: Interest

EXPENSE wvvevrvenns 8.3 8.7 9.0 9.0 83 8.5 8.5

Unlevered free

cash flow ........... $ (1) S (36)$ 203 $ 164 $ (4B8) $ 558 § 211

26




KLX Energy Services

Net Debt and LOA Net Leverage Ratio Reconciliations

| or2z | o222 | o522 | ouz | oras f ozas { oss

Total Debt ........... § 275.1 S 295.4 S 295.6 S 283.4 S 283.6 S 283.8 S 284.1
Bashanemm 18.4 31.5 41.4 57.4 39.6 82.1 90.4
Net Debt.............. $ 255.7 $ 263.9 § 254.2 $ 226.0 $ 244.0 $ 201.7 $ 193.7

[ or22 | o222 | o522 | owzz | orzs | o223 | os2s

Annualized

Quarterly

Adjusted EBITDA § 196 S 69.6 S 1484 S 148.2 § 1528 § 158.8 S 146.8
Net Debt ............. 2667 263.9 254.2 226.0 2440 201.7 183.7
Net Leverage

Ratio......cconsneee. 13,0 3.8 1.7 1.5 1.6 1.3 1.3







