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Item 2.02 Results of Operations and Financial Condition.
The information in Item 7.01 below is hereby incorporated by reference into this Item 2.02.
Item 7.01 Regulation FD Disclosure.

Furnished as Exhibit 99.1 and incorporated by reference into this Item 7.01 in its entirety is a copy of a presentation to be presented by KLX Energy Services Holdings, Inc. (the “Company™) to analysts and investors. The Company also posted the presentation to
its website at https://investor.klx.com/events-and-presentations.

The information contained in, or incorporated into, these Items 2.02 and 7.01, including Exhibit 99.1 furnished herewith, is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or
otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any registration statement or other filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference to such
filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

No. Description

99.1 Presentation by the Company to investors.*

104 Cover Page Interactive Data File (embedded within Inline XBRL document).



*Furnished herewith.




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.
KLX Energy Services Holdings, Inc.
By: /s/ Keefer M. Lehner
Name: Keefer M. Lehner

Title: Chief Financial Officer, Executive Vice President
Date: July 22,2024
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KLX Energy Services

Disclaimer on Non-GAAP Financial Measures

This presentationincludes adjusted EBITDA, adjusted EBITOA margin, levered free cash flow, net debt and net leverage ratio measures. Each of the metrics are "non-GAAP financial measures® as defined in Regulation G of the Securities Exchange Act of
1934,

Adjusted EBITOA .2 supplemental non-BAAP financial measure that s used b and four fir 1ts, suchasii analysts, mveslnrs. lengers and rating agancies. Adjusted EBITDAs nota measure of net i
urcash flows P We define adjusted EBITDA as nat i before interest, taxes, d forlil goodwill rlong-lived asset i h

ol b integratian casts related to acquisitions, and (v other expenses or Charges to exclude certaliterms thatwe h?hevs are not reffective of the angoing perfarmance af our business. Adjusted EEIT DA is
used ta calcuiate the Company s Ieverm;e ratio, consistent with the terms of the Gompany's ABL Facility.

We believe adjusted EBITDA is useful because it allows us to supplement the GAAP measures in order to mare i our i and compare the results of our operations o periad withautregard to cur financing
methods or capital structure. We exclude the items listed above in arriving at adjusted EBITDA can vary i i ithin our i and book values of assets,
capital structures and the method by which the assets were acquired. Adjusted EBITDA shauld not b i ive ta, or ingful than, net i inedin accordance with GAAP, or as an indicator of aur operating

performance or liquidity. Certain itams excluded from adjusted EBITOA are significant components in understanding and assessing a company’s financial performance, such asa company's cost of capital and tax structure, as wall as the historic costs of
depreciable assets, none of which are components of adjusted EBITDA. Dur computations of adjusted EBITDA may nat be comparable to ather similarly titled measures of other companies.

Adjusted EBITDA marginis a nan-GAAP financi ire that is used by usersof our such as industry analysts, investors, lend 04 marginis nat a measure
of net earnings or cash flows as determined by GAAP. Adjusted EBITDA margin s defined as the quotient of adjusted EBITDA and total revenue. We believe adjusted EBITDA margin is useful because it allows us to mare effectively evaluate our operating
performance and campare the results of our aperations from period to period without regard to our fi roapltal struet tage of revenues.

We define levered free cash flow ssﬂet cash provided by ivit ds from sale of proper free cash flow to assess the Company's liquidity and ability to repay
maturing debt, fund ments. We believe that levered free cash flow pravides useful information to \nvesmrs because Il \s animpartant indicator of the Company's liquidity, including its ability to reduce net debt, make
strategic investments and repurchase stock.

We define net debt as total debt less cash and cash equivalents. We believe that net debt provi information ta i because it is an important indicator of the Company's indebtedness,

We define net leverage ratio as net debt divided by Adjusted EBITDA over the last twelve manths for LTH and as net debt divided by 02 Adjusted EBITDA multiplied by four for 02E Annualized, LOA or runrate. We believe that net leverage ratio provides useful
information to investors because it is an important Indicator of the Company's in relation to ormance

Resultsof KLX Energy Services Holdings, Int: llhe “Company’, "KLXE", "KLX", "KLX Energy Services’, “we’, “us” or “our’}for the periads 0119 through OT20 are presented ona pre-merger combined basis, which is the sum of the Company and Quintana Energy
- 'OES") without any pro forma adjustments. Note that legacy OES flscal year ended on December 31 and legacy KLXE fiscal year ended on January 31, which continued for KLXE until the Company
cham;edllshsca\ year- s-m from Januarymn necsmnerzl,affmwa beginning with the year ended December 31, 2021




Headquartered in Employees

Houston, TX ~1,850

: e provider of value-added,
technelogically-differentiated oilfield services focused on completion, LTM Reveriue LTM Net Loss

intervention and production activities for the most technically

demanding wells. | $770MM : S$33MM

LTM Adjusted
EBITDA

$98MM
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KLX Energy Services

KLX Energy Services at a glance

COMPANY OVERVIEW

= Leading U.8, anshore provider of technologically-differentiated, mission critical services
for the full life-cycle of technically demanding wells across major US oil and gas basins

~1,850 total team members, including a deeply experienced ops leadership team with an

average of 30+ years of industry experience and 10+ years with KLX

COMPANY HIGHLIGHTS
Market valuation:

ASmm).

Equity market cap
Enterprise value

Multiples:

EV/ LTME revenue

EV [ LTME Adj. EBITDA™

EV ! LOAE Adj. EBITDA"®
Credit metrics:

Net debt / LTME Adj. EBITDA'
Net debt / LOAE Adj. EBTIDA"
S&P/ Moody's ratings

Number of employees®:

38 patents supporting proprietary products and services
Vertical integration with in-house machining and R&D
Lang-standing relationships with blue-chip customer base

Platform created through combination of organic and inorganic growth and well positioned
to continue to grow via both

KLXE
$107
$362

Metrics

$710 0.5x

598 3.7x

5102 3.5x

2.0x

1.8x
CCC+/ Caal

~1,850

DIVERSIFIED BUSINESS MODEL

Northeast / Mid-Con
27%

Southwest
39%

Rockies

Total revenue

02E'26 Revenue by Segment®

343 Rockies
Southwest

Nartheast / Mid-Con

DIVERSIFIED PRODUCT OFFERING

Drilling

Production &
Intervention

110 measurement-while-drilling kits

Over 400 latest gen mud motors

Leading team of Directional Orillers and MWD techs

23 modern, large-diameter
Coiled Tubing Units

B0+ Wireline Units (split with
Production)

120+ Frac Trees and 50
Guardian Isolation Tools

490+ accommodation trailers
(split with Drilling)

4 frac spreads (2 staffed and
operating)

Suite of proprietary tools &
consumables

Leading fleet of fishing and rentals tools
16 small diameter (2* or less) Coiled Tubing Units

30+ rig-assisted Snubbing Units
Downhole production services

As of Q2E 2024. Company disclosure. FactSet as of July 17, 2024, Facility listing and product offering detail include facilities and tools acquired via the March 8, 2023 acquisition of Greene's Energy Group, LLC("Greene's”).
" Adjusted EBITDA is anon-GAAP measure. For a reconciliation to the comparable GAAP measure, see Appendix. ? Employee count as of June 30, 2024, * Based on preliminary midpoint of estimates for revenue.

$180



KLX Energy Services

Strategic Focus

g : Augment Technology
‘Operational ' ¥ Balance Sheet . Organi
Excellence Strength

Provide market leading onsite Continue to de-lever through a Expand integrated suite of

job execution and safety combination of EBITDA proprietary technology and

growth, free cash flow products
generation, debt reduction
and consolidation

Drive margin enhancing
utilization

Focus on pricing and cost

3 . Opportunistically pursuing
structure to drive margins

refinancing of 2025 debt

N maturities in 2024 ep
Expand share of wallet with . and our asset base in
top customers inPS eturns
warrant




KLX Energy Services

KLX/ QES Merger Integration Success

Strategic Fit

Efficiencies and

Synergies

Valuation and Structure

Premier provider of drilling, completian, production and intervention solutions with a returns-driven
strategy

Minimal customer overlap with significant cross-sell patential

_Positioned to participate in further industry consolidation_

Strong management team with proven operational track record and deep M&A experience
Retention of key employees

Strong Board and corporate governance

Consolidated 24 facilities with overlapping geographic coverage and service offerings
Eliminated duplicate management positions to reduce SG&A
“Shared Services” consolidation and optimization

Over S50MM of annual, recurring cost synergies (reduced SG&A as a % of revenue from 21% in 04 2019
(standalone KLX)to 11% in 02 2024E)

Approximately $27MM in sale of obsolete assets since closing(through 02 2024E)
Aligned across common systems, processes and procedures

100% equity financed, merger of equals

Created platform that generated aver $1.0B of revenue and $148MM of Adj EBITDA on a pro forma 2019
basis, including $50MM of cost synergies

Deleveraging and credit-enhancing to KLX




Recent Acquisition Case Study

In March 2023, KLX and Greene's formed a strong partnership
sedo
customer service and returns. The combined company is a

based on acommon culture

leading provider of wellhead

prote

services. The acquisition of Green
rental and flowback offerings, providing
presence in the Permian and Eagle Ford basi

TE L

LR

-

ion, flowback and well testing
ugmented the KLX frac

‘o

Fixed Cost
Synergies

All Stock
Transaction

2.4MM
Shares

Enterprise Value

$30MM

2022 Net Income

2022 Adjusted
EBITDA




KLX Energy Services

A Transformed KLX

Performance OOOE Asset

Integrity

Veteran operators Performance culture Rigorous maintenance
Technical expertise KP! tracking / data-driven TSz
decision making Minimize downtime

Alignment of incentives
Comprehensive suite of
equipment and tool sizes

acrossall PSLs

Safety

Employees value safe
professional field
operations

Strong interdependent
safety culture and track
record of strang safety
metrics afford KLX the
opportunity to work for the
largest operators

Long-term relationships
with blue-chip customers
Strong visibility into drilling
and completion programs

Profitability

Significant operating
leverage

Return on capital focus




CREDIT
OVERVIEW




KLX Energy Services

Key Investment Highlights

Attractive underlying fundamentals drive strong financial performance with conservative capital structure

Strong footprint in key energy producing basins

Differentiated services and market position generate superior profit margins and lerate fil ial perfor

2t

Customer service focus and safety culture lead to deeply entrenched relati ps with blue-chip customers

Executive management team with proven track record of building industry leading businesses and consolidating the sector

Conservative balance sheet and low leverage with ample liquidity profile




KLX Energy Services

©® Macro Overview

AVERAGE US RIG COUNT'
CAGR: 10%
721 687 o
3 ] l l .
2020 2021 2022 2023 2024E

US LNG EXPORT CAPACITY?

W | NG Export Capacity (mmtpa)

162
4l go 90 94 94 107 B2 = I I
L llllllll

& @& P
@,\9,‘9

US ONSHORE WELL SERVICES SPENDING ($MM)?

CAGR: 16%

P 4,430 $4,845

- B . l I
2020 2021 2022 2023 2024E

US E&P TRANSACTION VOLUME OVER TIME (SBN)“

W Asset M Corporate

S145

386

$51

2020 2021 2022 2023 2024 YTDE

With a strong outlook on rig count and services spending, we believe KLX is well positioned to take advantage of market opportunities.

Source: 'Enverus, Baker Hughes, Equity Researc| pears & Ass: es Oilfield Market Report;

'ood Mackenzie; “ Enverus; Based on announcement date; Includes announced deals that have either closed or not yet been 13

terminated; Excludes JV, royalty and VPP transactions and those < $20mm; Asset deals include property and acreage transactions. 2024 YTO shown as of July 17, 2024




KLX Energy Services

® Areas of Operation

YTD 2024E REVENUE
SPLIT BY COMMODITY!

Natural Gas
15%

L

B Southwest Operation Facilities

"WKLX Headquarters

W Technology Center

B Rockies Operation Facilities

B Northeast / Mid-Con Operation Facilities

ail
85%

Revenue contribution based on Q2E 2024 expected results. Facility listing and product offering detail include facilities and tools acquired via the March 8, 2023 Greene's ition. 'Gas contril includes

and Marcellus activity as primary dry gas exposure




KLX Energy Services

©Diversified & Complementary Product Service Offering

Diversified product service offering positions KLX to capture a larger percentage of customer spending across the lifecycle
Refocused product service offering across core geographies to improve scale, utilization and returns

Q2E 2024 Market 8 Northeast/ =
L L] ] = " mud mator, directiono

Directional Drilling 1% -Serie

E
16% 1

& Pumping 10%

-
o [ (|

18%

o || (|
FAF AF BF
o |

18% 1

Based on midpoint of revenue range




KLX Energy Services

©Technological Differentiation Drives Operational Efficiencies

Directional
Drilling

Well
Construction

Completions

Production

Proprietary MWD tool design and packaging

Proprietary surface system

SHRIMPT - 8lim High-Res Inertial Measurement Probe

Mud Motor - proprietary lower end and in-house manufacturing
Fleet of open-hole fishing tools

Wide range of well construction equipment spanning a variety of sizes and configurations
HPHT float equipment

Latch-in plugs and wiper plugs

Centralizers

2-stage cement tools and annular casing packers

Liner hanger systems

ooooo

Composite and PhantM dissolvable frac plugs

Retrievable packers and bridge plugs

Proprietary Oracle SRT Extended Reach Tool ("ERT")(Two patents pending)
Proprietary and patented PDC bearing mud motor

Suite of Whisper Series electric Wireline, Snubbing and Coiled Tubing eguipment

Production packers

Packer tubing accessories

Complete suite of cast iron products, including CICR and CIBP

Service tools for remedial and workover, including squeeze, cement, swab testing, etc.
Comprehensive suite of proprietary fishing tools




KLX Energy Services

CONTINUOUS

ADVANCEMENT
IN RESEARCH &
DEVELOPMENT

R&D facility in Houston supports
continuous technology development

8 dedicated engineers supporting the
R&D effort across the organization

VISION Suite

Downhole Tools

PhantM Dissolvable Plug

Top ball and bottom set design with zero
presets
Tested and qualified up to 10,000psi and
360°F

Available in both Saltwater Alloy and
Fresh Water Alloy
100% traceability and QA/QC throughout
manufacturmg
4.5",5.5"and 6.0" designs

100% USA designed and manufactured

OraclE Smart Reach Tool

Two Patent Pending High performance
ERT's

Addressable tool with on/off toggle
Downlinking capability with infinitely
adjustable frequency

Data memory logging

Higher Volume / Lower Circulation Pressure
Enhanced safety and ESG benefits

D O — e




KLX Energy Services

OKLX - The Choice of Top Operators
~680 48% 00

Unique customers serviced in 2023 with Revenue driven by top 10 customers in Significant leverage to the most active
no one customer accounting for more YTD 2024 operators and industry consolidators in
than 10% of 2023 revenue the United States

C hevron =
? = -
(‘Seog resources "‘“‘ devon Rl
—
- THA INY
ConocoPhillips TR HESS )ﬁ'o
e g | S ENERGY
Ny £) SWI d CHESAPEAKE
MarathonQil DIAMUONDBALK ] CQ ntine ncal e

90% of 2023 Top 10 Customers were Top 20 operators by rig count as of December 2023. YTD 2024 results include 02E 2024 expected results.




d Rig Count and KLX Quarterly Revenue per Rig Count




KLX Energy Services

O Deeply Experienced Leadership Team

Keefer
Lehner

25+ years of industry experience

Co-founded and COO of QES

Managing Director - Oilfield Services for Quintana Energy Partners

17+ years of ind erience
rved as CFO of OES

Vice President of Quintana Ene Partners

30+ years of industry experience
Served as QES executive VP, General Counsel and since IPO

Previ served in executive and leadership roles with Archer, BJ

Citigroup Global Markets Inc.

BS in Mechanical Engineering from Louisiana State University

MBA from Rice University

Simmons & Company's investment banking group

from Villanova Univer

BBA in Accounting from Texas A&M

JO from the U y of Houston

with Halliburton

20




o Enhanced
Capitalization & s126MM | $198MM
Levera/ge Pgofile

Liquidity Net Debt

02E24 Annualized Replacement
Net Leverage Value of Assets

$1.1bn

Maturity

= S22 -'Nov.2025 T L.




KLX Energy Services

O KLX Financial Policy

Leverage and

dividend policy

Investment /
M&A Strategy

Strong liquidity and cash flow generation with moderate capex requirements sets the stage for opportunistic net
debt reduction going forward

With 02E 2024 liquidity of approximately $126MM inclusive of $87MM in cash

Conservative net leverage' profile of <~2.0x with a heavy cash balance positions KLX well to weather possible
headwinds

No current intention to pay dividends or repurchase stock in the near-term, ensuring the business has a flexible
financial future

Two major M&A transactions in the last four years (KLX/QES merger and Greene’s acquisition)showing an active
yet disciplined approach to inorganic growth

Opportunistic strategy that focuses on strategic fit, financial returns and culture
Continue to pursue equity-oriented M&A

Historically operated with $50MM ATM program

' Net debt and net leverage ratio are non-GAAP measures. For arecanciliation to the comparable GAAP measures, see Appendix 22




FINANCIAL
OVERVIEW




KLX Energy Services

Q2E 2024 Summary

= $180MM of Revenue increased 3% sequentially, despite 3% decline in average count over the same period

= Enacted approximately $16 million of annualized cost reductions in the second quarter of 2024 primarily related to
operational streamlining initiatives, insurance and professional fees

= Adjusted EBITDA increased 113% sequentially to $26MM
= 14% Adjusted EBITDA Margin, more than doubled from 7% in Q12024

= The seguential improvement in Adjusted EBITDA and Adjusted EBITDA Margin was driven by a non-recurrence of first
quarter 2024 transitory issues, cost structure optimization initiatives, improved crew/asset utilization, seasonally-
reduced payroll tax exposure, and a shift in revenue mix towards higher margin segments (Rockies) and product
services lines (Rentals and Tech Services), particularly within the Rockies and Southwest segments

= Cash of $87MM, increased $2MM sequentially
= Net Debt of $198MM, reduced 1% sequentially

= Continue to be conservatively capitalized with runrate and LTM net leverage ratios of 1.9x and 2.0x, respectively

02E24 s an estimate and subject to change. Assumes mid point of estimated range. 24




KLX Energy Services

KLX Financial Summary

REVENUE ($MM) ADJUSTED EBITDA? ($MM) Adjusted EBITOAmargin®
H Rockies M Southwest M Northeast/Mid-Con ®Rockies ®Southwest M Northeast/Mid-Con ®Corporate & Other
7% 7% 2% % )
$40
$234
S175 $26
| i
0223 0323 Q124 02E24' 0223 0323 0423 02E724'
LEVERED FREE CASH FLOW2 ($MM) NET DEBT & LTM NET LEVERAGE RATIO?
847 mmm Net debt  =——LTM net leverage ratio
$29
$202 $194 s $200 198
$13 ‘ 583
| u -
($21)
0223 0323 0423 0124 02E'24

02'23 0323 0423 Q124 02E'24'

Note: KLXs acquisition of Breene's closed in March 2023 and the 2022 Greene's EBITDA was $14.7mm; ! Preliminary 02 2024 financial results assuming midpoint of estimates;  Adjusted EBITDA, EBITDA margin, levered free o
cash flow and net leverage ratio are non-GAAP measures. For a reconciliation to the comparable GAAP measures, see Appendix: 3 Shown as the midpoint of the range.




KLX Energy Services

Enhanced Capitalization & Leverage Profile

HIGHLIGHTS CURRENT CAPITALIZATION
; z c As of 6/30/2024E ($mm) % Cap XEBITDA
= Prudent net leverage ratio and leverage management since emerging from 7
covip! Cash and cash equivalents $87
$120mm ABL due ‘25 50 B%
= Net Debt/Q2E'24 LTM Adjusted EBITDA is moderate at ~2.0x Senior Sec, Notes due ‘26 235 80%

Total debt
= ABL facility has ample liquidity for growth and working capital

Net debt

= Strong liquidity profile of $126mm consisting of $39mm of Market equity value os of #1724 $107 27%
availability under our ABL facility as of the May 2024 Borrowing Base

Total capitalization $392 100%
Certificate and $87mm of cash as of 6/30/24E

02E'24 LTM Adjusted EBITDA’

Liquidity summary

Net available borrowing capacity 39

Cash 87

Liquidity s128

As of Q2E 2024 Company disclosure. FactSet as of July 17, 2024. " Preliminary 02 2024 financial resuilts assuming midpoint of estimates. “Adjusted EBITDA and net leverage ratio are nan-GAAP measures. For areconciliationto g
the comparable GAAP measure, see Appendix.




3040 POST OAK BLVD
15th Floor
Houston, TX 77056

Keefer M. Lehner, EVP & CFO
(832)930-8066

IR@kIxenergy.com







KLX Energy Services

Reconciliation of Consolidated Net(Loss) Income to
Adjusted EBITDA(Loss) -

02E20™

§ (B8) § (78 S(mz2) § (330) S{638) § {548) § (383) § (505) § (368} S (2500 § (203 § (BE} $ (BA S GHS W $ W2 § 84S ne § 76 S (82 5 (22 § o8 § (@7I

Cansclidated netflosslincome
N

Income tax expense (benefit) 0§ 03 (03 (84 o1 - 02 o1 o1 01 01 o1 ol 02 03 - 0z (03 03 28 02 03 o1
Interest expense, net 78 B3 81 83 Bl 78 71 80 78 80 82 82 53 a7 80 a0 83 B B5 B4 89 83 a1
Ogerating lloss) incame 5.8 08 (e84l [33) (2se8)l (4720 (304} (224) (288} (esl (@Ol (o3 sk 14 204 222 |e BE B4 z0 (A1) (3 19
Bargain purchase gain = = = = = = 24 () = 08§ [T - = = = = B2 12 ol = = = =
Impairment and other charges - - 673 12 280 - 45 08 - 0z 02 - - - - - - - - - - 01 o)

One-time costs{benefits)
excluding impairment and

other charges 54 12 23 50 147 16 30 24 33 13 a7 14 20 12 17 105) 63 (13 05 0s 23 12 14
Adjusted operating{loss)

incame (02) 20 (88 (89 (229) (4580 (08) (208) (268) (4@ (o) (B8 (98 26 21 ny 20 a3 0 25 (os) - 34
Depreciationand amortization a2 298 29 %8 261 25 w7 ik} K3 us Be 48 B %o %2 %2 B85 e 189 108 ns 32 20
Non-cash compensation 3 73 B0 66 8 48 s 03 o8 10 a8 08 o7 08 08 o7 o7 08 o8 a7 08 u [ 1]

§ 33§ 3OS 281 % 658 6O § (WIS (s4)S (280§ (940§ 06 § 418 67 § L9 S M4 § I § IS 382§ W7 S T S 2508 RO § 243 § 173

*Previously announced quarterly numbers may not s to the year-end fotal due torounding

"Duartely s <3 o= ed with fve called tubing unitieases.
T are presented ana pre-mergsr combingd basls, which s the sum of KLX Ensrgr
OES fiscal year anad on Decembar 31 sad iagacy KLKE fiscal year o Jsmizary 31, which continuer far KLXE unti the Gompany charger

01719 inclides lugacy KLXE far the 2008 ne legaeey OES for thre
20 5 30, 200, far
‘=nded March 31, 2020

f
Septamos 30, 20
qurter o1 2024 a arg

The one-time casts

29




KLX Energy Services

Consolidated Net (Loss) Income Margin and
Consolidated Adjusted EBITDA Margin Reconciliations

(dollar amounts in millians)

02E'24 | 02E'24
04'22 0223 Low High

Net(loss)income.

$(19.8)  8(7.5) SN $13.2 $ 9.4 Sh.a S 76 $(9.2) $(22.2) $010.9) $(7.3)
Revenue ............
evenue 162.3 184.4 2216 223.3 239.6 234.0 2206 184.2 174.7 178.2 182.2

Consolidated
net(loss)
income

margin
percentage........ (13.11% (41)% 50% 69% 39% 498% 34% (47)% (127% (6.1% (4.00%

02E'24 | 02E'24
04'22 02'23 04’23 | 0124 Low High

Adjusted EBITDA .

$ 49 S174 $37.1 $37.3  $38.2 $39.7 $36.7 $23.0 $12.0 $24.3  $27.3
Revenue .............
162.3 184.4 22186 223.3 2396 234.0 2206 194.2 174.7 178.2 182.2

Consolidated

percentage....... 3.2% 9.4% 167% 1B.7% 19% 1W0% 11B6% 18% 69% 136% 15.0%




KLX Energy Services

Reconciliation of Segment Operating(Loss) Income
to Adjusted EBITDA

(dollar amounts in millians)

o122 { o2 ora 0wz | ovaa | oz | v | ouzs | ovac | I I I I T I

o2z [ or2z | osz2 | auza | oras | ozas | osza [ oz | orac |

24 S 985S N3 S M7 S BT $ag 208 52§ 778 4B BI § 4B S 17 § 107) [loschincome... S [D8)S 73 § 72 § W4 S 187 S 126 § 8285 41 § 24
L o, oh ol = o4 = - - o 63
‘apersting liass) . L
124 36 ne n? 87 ) i bk .3 i Lo fo ” . - A0 B atem) ©n Tk n2 ®BE w7 s 52 a2 27
Depreciation and
pe 54 52 53 55 87 51 55 B0 88 48 T 48 54 87 58 88 74 34 3% %0 42 50 54 &1 84 T
- - = - - - - - - - - - - - - - - = comoensation - - Rt = = = = ot AL ox
Southwest Northeast/Mid-
e ; i : F :
i 47§ 83 $ T3 & W $ 155 $ MO § 233§ WT § 54 ees® 42§ B4 § 102 § A S 02 § 8 $ NA § 88 § 67 EMDA....§ 27§ M1 $ NI § WT § 237 S WO § MNé § WT § W2

(1) Dne-time casts are defined in the Recanciliation of Consolidated Net Loss to Adjusted EBITDA (loss) table above. For purposes of segment recanciliation, ane-time costs alsa includes impairment and other charges

31




KLX Energy Services

Segment Operating Income (Loss) Margin
Reconciliation

(dollar amounts in millians)
or22 | o722 | o522 | 0u22 | ov2s | o223 | 05z3 f g8
Rocky Mountains

Operating(loss)income ...3(0.8) 840 817 §S124 898 SN8 817.7 867 S(1.2)
REVENUE ......cooeeeeiae 433 531 B66.5  66.1 679 664 770 600 456

Segment operating
(loss) income margin
(18)% 75% 176 % 18.8 % 14.4% 179 % 23.0% N2 % (2.6)%

Southwest

Operating (loss)income ... (0.4) 2.0 6.2 Tk 4.8 8.1 4.8 1.7 (0.7)

REVENUE ... 51.9 B0.0 B85 74.8 73.4 B6.3 718 67.3 B9.4
Segment operating

(loss)income margin

p {08)% 33% 76% 103% 65% 9.4% 62% 25% (1.0)%

Northeast/Mid-Con

Operating (loss)income ... (0.8) 7.3 172 154 187 128 5.2 4.1 2.4
Revenue..........c.oooieeeeen. B n3 B6.6 82.4 983 813 65.8 66.9 69.7

Segment operating
(loss)income margin
P g (1L6)% 10.2% 189 % 187 % 18.0% 155% 79% B1% 40%




KLX Energy Services

Segment Adjusted EBITDA Margin Reconciliation

(dollar amounts in millians)

or22 | 0222 ] oaz2 f ouz2 ] or23 | oz ] osz3 f owza f o

Rocky Mountains

Adjusted EBITDA ............847 883 $17.3 8178 8165 S170 $23.3 S127 864

Revenue............ ....43.3 531 BB6.5 BB.1 67.8 B6.4 7.0 B0.0 45.8
Adjusted EBITDA Margin

F 108 % 175 % 26.0% 27.1% 22.8% 266% 30.3% 21.2% 1.8 %
Southwest

Adjusted EBITDA
Revenue ...........

A2 6.4 102 12.4 10.2 148 ns 88 8.7
519 60.0 685 748 734 863 T8 67.3 69.4

Adjusted EBITDA Margin
P 81% 107% 149% 166% 139% 171 % 162% B1% 97%

Northeast/Mid-Con

Adjusted EBITDA
Revenue ........

ST 213 18.7 237 1B8.0 n4 10.7 10.2
57 n3 86.6 824 983 813 658 669 59.7

Adjusted EBITDA Margin
47% 156 % 24.6% 23.9% 241% 22.1% 17.3 % 16.0 % 17.1 %




KLX Energy Services

Adjusted SG&A Margin Reconciliation

(dollar amounts in millians)

| or22 | 0222 | 0522 | ou22 | orzs | ozzs | ovzs | owzs | oraa ]

Adjusted selling,
general and
administrative ~ $14.3 815.9 817.1 $19.4 $§20.2 8207 $175 $19.0 818.7

Revenue.............. 152.3 184.4 2218 223.3 239.8 234.0 220.6 194.2 174.7

Adjusted SG&A
Margin
Percentage ... 9.4% 8.6 % 7.7 % 8.7 % 8.4% 8.8 % 79 % 98% 10.7%
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KLX Energy Services

Free Cash Flow Reconciliation

(dollar amounts in millians)

Q2E24
0222 Low

Net cash flow
(used in)
i $ (62) S (8B4)S 185 $ 118 $ (86)S 600 $ 256 $ 386 S (10.8) §
Capital

expenditures....... (5.8) (7.8) (12.5) (9.5) (10.3) (18.2) (17.8) (12.8)
Proceeds from

sale of property

and equipment.... 2.6 3.9 5.3 Bl 5.0 3.5 4.8

17 § 21.7
(13.5) (18.3) (14.3)

3.0 33 3.4 3.2

Levered free
cashflow..........S (9.4) $§(123) § N3 § 74 $(139)$ 473 $ 126 $ 288 $(210)§ 48 $ 1086
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KLX Energy Services

Net Debt and Net Leverage Ratio Reconciliations

(dollar amounts in millians)

[ orz2 | orz2 | o322 | owzz | ovzs | o2 | owzs | ouas | orae | oaraa

Total Debt ...........
. $ 2751 $2954 S 7956 2834 § 2836 § 2838 S 2841 S 2843 § 2846 S 2849

Cashoe 90 35 414 574 36 821 904 125 849 858
NetDebt,......... § 2557 § 263.8 § 2542 § 2260 § 2440 § 2017 § 1837 § 8 § 1897 S 980
02e'24 | 02624
or22 o422 or24 | “Low | High
kéﬁéﬂe”““ 183 331 661 967 130.0 1523 1519 1376 M4 9.0  99.0
Net Deb
. 2557 2638 2542 2260 2440 20017 1937 W7l 1987  198.0  198.0
LTM Net
21 20

Ratio..  15.7 8.0

3.8 23 19 13 1.3 1.2 1.8
orzz | o222 | o522 | ouza f orss f oz | asas | owas | omae f o224 22
or22 orzs | oz23 Low 9
19.6 69.6 148.4 149.2 162.8 158.8 146.8 92.0 48.0 97.2 108.2
255.7 263.9 254.2 226.0 244.0 2017 193.7 7.8 199.7 198.0 198.0

LOA Net
. B0 38 17 15 18 13 13 19 4.2 2.0 18
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